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budget, and audit controls as other
funds of the Board; and may be licensed
subject to approval by the Secretary.
Upon termination of this subpart,
§1221.132 shall apply to determine dis-
position of all such property.

(b) Should patents, copyrights, inven-
tions, trademarks, information, publi-
cations, or product formulations be de-
veloped through the use of funds col-
lected by the Board under this subpart
and funds contributed by another orga-
nization or person, ownership and re-
lated rights to such patents, copy-
rights, inventions, trademarks, infor-
mation, publications, or product for-
mulations shall be determined by
agreement between the Board and the
party contributing funds towards the
development of such patents, copy-
rights, inventions, trademarks, infor-
mation, publications, or product for-
mulations in a manner consistent with
paragraph (a) of this section.

REPORTS, BOOKS, AND RECORDS

§1221.124 Reports.

(a) Each first handler, on a State-by-
State basis, will be required to provide
to the Board periodically such informa-
tion as may be required by the Board,
with the approval of the Secretary,
which may include but not be limited
to the following:

(1) Number of bushels or tons of do-
mestic sorghum within the State that
were marketed to the first handler;

(2) Number of bushels or tons of do-
mestic sorghum within the State on
which an assessment was paid;

(3) The amount of assessments remit-
ted on sorghum within the State;

(4) Date that any assessments were
paid within the State;

(5) The explanation, if necessary, to
show why the remittance is less than
the applicable assessment rate multi-
plied by the net market price multi-
plied by the number of bushels or tons
within the State that were marketed
to the first handler; and

(6) The first handler’s tax identifica-
tion number.

(b) Each importer will be required to
provide to the Board periodically such
information as may be required by the
Board, with the approval of the Sec-

§1221.126

retary, which may include but not be
limited to the following:

(1) Number of bushels or tons of sor-
ghum imported;

(2) Number of bushels or tons of im-
ported sorghum on which an assess-
ment was paid;

(3) The amount of assessments remit-
ted;

(4) Date that any assessments were
paid;

(5) The explanation, if necessary, to
show why the remittance is less than
the applicable assessment rate multi-
plied by the net market value; and

(6) The importer’s tax identification
number.

§1221.125 Books and records.

(a) Bach first handler, producer, or
importer subject to this subpart shall
maintain and make available during
normal business hours for inspection
By employees or agents of the Board or
the Secretary such books and records
as are necessary to carry out the provi-
sions of this part, including records
necessary to verify any required re-
ports. Such records shall be maintained
for at least 2 years beyond the fiscal
period of their applicability.

(b) Each first handler responsible for
collecting assessments pursuant to this
subpart is required to give the producer
from whom the assessment was col-
lected, written evidence of payment of
the assessment paid pursuant to this
subpart. Such written evidence serving
as a receipt shall include, but not be
limited to, the following information:

(1) Name and address of the first han-
dler,

(2) Name of producer who paid the as-
sessment,

(3) Total number of bushels or tons of
sorghum on which the assessment was
paid,

(4) Total assessment paid by the pro-
ducer,

(5) Date on which assessments were
paid, and

(6) Such other information as the
Board, with the approval of the Sec-
retary, may require.

§1221.126 Use of information.

Information from records or reports
required pursuant to this subpart shall
be made available to the Secretary as
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